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BTG Pactual Europe Management Company S.A. (the “Company”) currently does not
consider adverse impacts of investment decisions on sustainability factors (“Principal
Adverse Impacts” or “PAls”) at entity level. The Company makes investments whose impact
on sustainability factors is negligible. In addition, given the size, nature, and scale of the
Company’s activities, implementing a full PAl framework would not be proportionate at this
stage.

The Company reserves the right to take into account PAls on sustainability factors in its
investment decisions in the future and to disclose these in the format of the template set
out in Annex | of the Regulation (EU) 2022/1288.

Nevertheless of the above, certain financial products managed by the Company may
consider principal adverse impacts on sustainability factors at product level, as disclosed in
the relevant product documentation.

Where applicable, the consideration of PAls at product level is described in the relevant pre-
contractual, website and periodic disclosures applicable to the respective financial product.
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